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—Bankruptcy Appendix Form 2— 
Request for Instructions Concerning Non-Cash Property Deposited 

With Peregrine Financial Group, Inc. 

PLEASE TAKE NOTICE:  On July 10, 2012, a petition in bankruptcy was filed by Peregrine 
Financial Group, Inc. (“PFG”), commencing Case No. 12-27488 in the United States Bankruptcy 
Court for the Northern District of Illinois. Those customers of PFG who deposited certain kinds 
of non-cash property (see below) with PFG may instruct the trustee of the estate to return their 
property to them as provided below. 

As no customer may obtain more than his or her proportionate share of the property 
available to satisfy customer claims, if you instruct the trustee to return your property to you, you 
will be required to pay the estate, as a condition to the return of your property, an amount to be 
determined by the trustee. If your property is not margining an open contract, this amount will 
approximate the difference between the market value of your property and your pro rata share of 
the applicable account class of the estate, as estimated by the trustee. If your property is 
margining an open commodity contract, this amount will be approximately the full fair market 
value of the property on the date of its return. 

Kinds of Property to Which This Notice Applies 

For purposes of Nos. 1-5 below: 

 The term “commodity contract”  means any futures or options on futures contracts traded 
on a U.S. or foreign futures exchange or board of trade, such as the Chicago Mercantile 
Exchange, or any commodity option contract or other similar contract cleared by a 
clearinghouse. 

 The term “non-exempt security” means a security that is not a government security or a 
municipal security, for example, an equity security or a corporate bond. 

 The term “short term obligation” means any security, note or other obligation with a 
duration or maturity date of 180 days or less. 

1.  Any security deposited as margin which, as of July 10, 2012, was securing an open 
commodity contract and is: 

— registered in your name (i.e., it is not held in bearer form); 

— not transferrable by delivery; and 

— not a short-term obligation. 

 



{10403‐001 MSC A0322692.DOCX}  2 

2.  Any fully-paid, non-exempt security held for your account in which there were no open 
commodity contracts as of July 10, 2012. (Rather than the return, at this time, of the 
specific securities you deposited with PFG, you may instead request now, or at any later 
time, that the trustee purchase “like-kind” securities of a fair market value which does not 
exceed your proportionate share of the estate). 

3.  Any warehouse receipt, bill of lading or other document of title deposited as margin 
which, as of July 10, 2012, was securing an open commodity contract, and can be 
identified in PFG’s records as being held for your account, and is neither in bearer form 
nor otherwise transferable by delivery. 

4.  Any warehouse receipt bill of lading or other document of title, or any commodity 
received, acquired or held by PFG to make or take delivery or exercise from or for your 
account and which can be identified in PFG’s records as received from or for your 
account as held specifically for the purpose of delivery or exercise. 

5.  Any cash or other property deposited to make or take delivery on a commodity contract 
may be eligible to be returned. The trustee should be contacted directly for further 
information if you have deposited such property with PFG and desire its return.  For 
example, if you have or had a long futures contract that settles by physical delivery of the 
underlying commodity or other interest (“commodity”) and you intended to take delivery 
of the commodity under an expiring long futures contract and deposited cash with PFG to 
pay for the commodity, that property may be covered by this item 5. 

Instructions must be received by August 3, 2012 or the trustee may liquidate 
your property.  (If you own such property but fail to provide the trustee with instructions, 
you will still have a claim against PFG but you will not be able to have your specific property 
returned to you). 

Note: Prior to receipt of your instructions, circumstances may require the trustee to liquidate 
your property, or transfer your property to another broker if it is margining open commodity 
contracts. If your property is transferred and your instructions were received within the required 
time, your instructions will be forwarded to the new broker. 

Instructions should be directed to: 

Ira Bodenstein, chapter 7 trustee for PFG 
c/o Jessica Scheller 
Shaw Gussis Fishman Glantz  
   Wolfson & Towbin LLC 
321 North Clark Street 
Suite 800 
Chicago, Il  60654 
Phone: (312) 541-0151 
Fax: (312) 980-3888  
Email: jscheller@shawgussis.com 
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Even if you request the return of your property, you must also pay the trustee the amount he 
specifies and provide the trustee with proof of your claim before August 3, 2012 or your 
property will be liquidated. (Upon receipt of customer instructions to return property, the 
trustee will mail the sender a form which describes the information he must provide to 
substantiate his claim). 

Note: The trustee is required to liquidate your property despite the timely receipt of your 
instructions, money, and proof of claim if, for any reason, your property cannot be returned by 
August 3, 2012. 

 


